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Term Versus Permanent Insurance—749 
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Stead—435 

1962 — Year of Changes for Canadian Trust 
Companies—W. Leo Knowlton—418 

Quotes from Canadian Trust Company Reports 
for 1962—445 

Trust Companies Association of Canada Annual 
Meeting—413 


GIFTS 

Gift of Savings Account Causa Mortis Not Es- 
tablished—Pa.—172 

Gifts to Minors—Comparative Chart—Frederick 
R. Keydel—44 

Inter Vivos Gift of Stock Upheld Despite Reten- 
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Proceeds Payable to Estate Not Governed by 
Will—Fla.—1044 

Transfers of Insurance to Corporation—Some 
Fallacies Exposed—Alfred Lincoln Schonfeld 
—824 
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Use of Life Insurance in Profit Sharing Plars 
—Donald L. Daniels & David H. Bloom—324 


e 
INSURANCE TRUSTS 
Business 

Disability in Buy-Sell Arrangements—660 

New Approach to Buy-Sell Agreements— Use of 
Split Dollar Plan with Cress Insurance—Al- 
fred L. Schonfeld—1170 

Planning for Disability of Business Owners 
Bernard M. Eiber—1222 


Three Areas of Buy-Sell Agreements—Bernard 


M. Eiber—358 
Life 
Contingent Trust for Children—Bernard M. 
Eiber—62 
Life Insurance Trusts in Estate Planning 


Adam Y. Bennion—258 


Trust of Proceeds Established by 
dence--Pa.—1246 


Parol Evi- 


INVESTMENT POWERS 


Collective Investment Pitfalls—Proposed Feder- 
al Legislation Considered—Charles W. Buek 
—l1015 

Proposed Bank Collective Investment Fund Act 
—George C. Barclay—1029 

Trustee Not Permitted to Deviate from Invest- 
ment Restrictions—Ohio—397 


INVESTMENTS (See also Common Trust Funds and 
Pension Trusts) 


Automatic Controls Industry 
345 

Automobile Industry as Long-Term Investment 
—O. John Anderson—1183 

Buy-Term and Invest the Difference? 
Kerpen—1105 

Canadian Equity Favorites—454 

Changes in Canadian Econemy—Election Re- 
sults Improve Investment Outlook—F. M. A. 
Riddell—451 

Competition and Controls in the Energy Market 
—Barry C. Good—121 

Corporate Trustee—Creator of Wealth: Invesi- 
ment Role in Growth of Economy—-Lawrence 
L. Wathey—844 

Gauging Bond Quality 
1202 

Growth-Stock Concept in Trust Investment— 
Harold N. Howard—466 

Highways to Space Travel with Epoxies—Ed- 
ward M. Young—126 

Index of Mutual Funds & Investment Company 
Notes—Henry Ansbacher Long—Monthly 

Industrial Plant of the Future—Frank L. Whit- 
ney—d)&7 

Insurance Stocks — Stockholder 
George T. Stewart—234 

Investing Insurance Proceeds—W. B. Minehan 
—540 

Investing Pension and Profit Sharing Funds 
Legal Aspects of Personal Property Leases, 
Employer Securities and Officer Loans—Fred 
L. Leydorf—838 

Investment Committee Holds Open Session—230 

Investment Implications of Great Financial Col- 
lision— Martin E. Rooney—1192 

Investment Seminar for Small Trust Depart- 
ments—1199 

Lasers: Great Expectations and Some Limita- 
tions—Dr. William A. Miller—583 

Maser and Laser Industry Applications—R. C. 
Fletcher—672 

Measuring Trustee’s Investment Performance— 
W. Howard T. Snyder—1194 

Moderate Optimism for Economy in ’63 Ex- 
pressed by Investment Panel—227 

Modest Rise Seen in Economy and Yields— 
Eleventh Annual Trust Investment Sympos- 
ium—27 

Moody’s Investors Yield Table—Monthly 

Near Term Stalemate for the Bond Market 
Sidney Homer—220 

New England Trust Conference Discussion of 
Investment Trends—32 

On the Energy Front—Robert Resor: 
Atomic Power Turns Competitive Corner—5l 
New Answers About Radioisotopes; New 

Questions About Nuclear Power—354 

Revolution in the Natural Gas Industry—1092 

Packaging—A Complex and Competitive Indus- 
try—Robert L. Mentch—830 


Anthony Broy 


Fred K. 


Matthew P. Malony-- 


Uprising — 
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Progress with Registered Bonds—Campairn to 
Replace Coupons Meets Success—Russell H. 
Johnson—1080 

Proposed Tax Cut Confuses 1963 Investment 
Picture—James J. O’Leary—215 

Railrcad Stocks—Is Investor Cenfidence Return- 
ing ?—Mason Bogen—754 

Science & Envineering Developments 
Automatie Controls—Anthony Broy 
Cryogenics—Peter Henault—46 
Epoxies—Edward M. Young—126 
Teaching Machines—Roger Kaufman—766 

Security Holdings of Institut.ons: Trust Depart- 
ments Hold Two-Thirds of Total Stecks and 
Bonds—834 

Sidelights on Institutional Investment 
ly 

Standard of Skill and Prudence Required of 
Trustee—Cal.—635 

Steck Evaluation Through Cash Flow—Why Its 
Use Has Grown—Tom G. Thompson—1018 

Time + Management in Investment Policy— 
Charles W. Buek—573 

Trustee Had No Duty to Sell Property Rendered 
Comparatively Unproductive by Rise in Value 

Cal.—797 

Uniform Gifts to Minors Act Constitutional— 
Authority to Invest in Stocks Does Not Vio- 
late Constitutional Prohibition—Ala.—634 

What Is A Trust Investment—Reappraisal of 
Fiduciary Policies—Morton Smith—1088 


345 


Month- 


JOINT TENANCIES 


Bank Account Belonged to Survivor 
398 


-Idaho 


Bank Responsible as Executor for Joint Ac- 
count Balances Paid to Decedent’s Joint De- 
positor After Death—Del.—398 

Executor Entitled to Recover Bank Deposit from 
Survivor—N.H.— 398 

Joint Accounts Created Without Donative In- 
tent—I1]1.—296 

Joint Owner of Certificates May Surrender 
Same Without Consent of Co-owner—Neb.—- 
1044 

Oral Direction to Register Stock in Joint Ten- 
ancy Upheld—II1.—797 

Requirements Necessary to Establish Right of 
Survivorship in Property in Names of Co- 
Owners—II]1.—173 

Survival of Partnership Interests After Convey- 
ance of Underlying Real Estate—Colo.— 296 


JURISDICTION 


Assignments of Interest to Strangers May Be 
Set Aside Under Heir-Hunter Statutes—Cal. 
—883 

Court’s Authority Over Bids for Purchase of 
Trust Assets—Pa.—884 

Discretionary Power to Issue Letters of Admin- 
istration is Subject to Statutory Limitation— 
U.S.— 635 

Federal Court May Not Review State Court 
Determination of Executor’s Capacity to be 
Sued—U.S.—733 

Orphan’s Court Has Jurisdiction over Reforma- 
tion of Living Trust—Pa.—884 

Probate Court Could Not Direct Executor to 
Perform Compromise Agreement—Cal.—636 

Probate Court Could Not Rule on Savings Bank 
Trust-—I1l.—636 

Proper Court for Trying Action to Rescind Will 
Compromise—N.D.—733 

Proper Court in Which to Bring Surcharge Suit 
—Pa.—1156 


LAW REFORM 

Efficient Administration of Estates: Statutory 
Approaches to Simplified Procedures—Panel 
—902 

Legislation affecting Trusts and Estates—389, 
522, 629, 725, 788, 881 

Legislation Affecting Trusts and Estates— 
P. Philip Lacovara—Comm. Report—1007 

Revision of Model Probate Code—Paul E. Basye 
—Comm. Report—988 

Significant Trust and Probate Decisions—J. 
Nicholas Shriver Jr.—Comm. Report—997 

Simplification of Security Transfers by Fidu- 


ciaries—Daniel Partridge III—Comm. Report 
—928 





Trust and Probate Litcrature—Edward B. Ben. 
jamin—Comm. Report—1009 


LIFE INSURANCE RELATIONS 


Coordinating Estate and Insurance Plans— 
Panel—100 


The Underwriter in Trust Development—“Get-. 
ting to Know You” Should be the Theme— 
Daniel H. Coakley—186 


LIFE TENANT & REMAINDERMAN 


Allocation of Corporate Distributicns: New 
York’s Approach—George C. Barclay—605 
Highlights of Revised Uniform Principal and 

Income Act—Allison Dunham—210 
Income Undistributed at Death of Life Benef- 
ciary Passes to Next Estate—Cal.—636 
Mutual Fund Capital Gains Constitute Income 
Payable to Trust Income Beneficiary—N.J.- 
296 
New York’s Propesed Principal and Income Act 
George C. Barclay—689 
“Pennsylvania Rule’? Reaffirmed in Treatment 
of Stock Dividends—S.C.—532 
Proceeds of Sale Passed to Latter on Former’s 
Death—Tex.—83 
Rule as to Allocation of Dividends Re-Examined 
Mich.—1156 
Statute of Limitations Against Cause of Action 
by Latter Began to Run on Former’s Death— 
Ky.—173 
Stock Dividends Allocated to Principal and 
Capital Gain Dividends from Mutual Fund 
Organized as Massachusetts Trust to Income 
-Apportionment Statute Applicable to Pre- 
Existing Trusts—Minn.—884 
Stock Dividends Up to 6% Belong to Income— 
Pa.—798 
The New 6% Stock Distribution Rule 
able Apportionment in Modern Dress 
D. Niles—648 


Equit- 
Russell 


LIVING TRUSTS 
Chart on Validity of ‘“‘Pour-Over Trusts’’—265 
Establishment of Savings Bank Trust Account 
to Avoid Limit on Size Does Not Constitute 
Gift—Mass.—637 
Irrevocability of Trust of Bank Deposits Estab- 
lished by Werds and Conduct—Cal.—885 


MANAGEMENT POLICIES 

Six Problems Facing Trustmen 
Stephenson—162 

The Measure of Profit—Why Every Trust De- 
partment is Profitable—LeRoy B. Staver—184 

Trust Operations & Administration— George C. 
Barclay—Monthly : 
Observations on Common Trust Fund Regu- 

lations—58 

Should a Trust Be Indestructible 7—138 
Continuing Business in Estates—Statutory 


Gilbert T. 


Needs—139 

Collective Investment Under Regulation 9-- 
248 & 361 

Comptroller’s Regulation 9 Now in Final 
Form—476 


Allocation of Corporate Distributions: New 
York’s Approach—605 
New York’s Proposed Principal and Income 


Act—689 
Proposed Bank Collective Investment Fund 
Act—1029 


Puzzling Legislation (Pa.) Relating to Col- 
lective Investment Funds—1107 
Comptroller’s Manual for Representatives in 
Trusts—1224 
Trust Department Profits—At What Expense? 
—Robert D. Ferguson—1173 


e 
MORTGAGES (see Real Property) 
e 


NEW BUSINESS 


A “Live” Prospect List—Questionnaire Reveals 
Trust Business Potential—L. Dale Marvel— 
1233 

A Survey of Trust Company Promotion in Can- 
ada—443 


Care and Feeding of the Will Inventory 
D. Ferguson—1065 


Robert 


TRUSTS AND EsTATES 
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TATES 





How To Develop Pension and Profit Sharing Ac- 
counts—John M. Zuber (Southern Trust Con.) 
—618 

New Business Development Theme of Connecti- 
cut Trust Conference—612 

New Look In Trust Business—Conditions for 
Future Trust Growth—Samuel B. Stewart-— 
1068 

Philosophy and Practice cf Trust Advertising— 
see Public Relations 

Trust New Business Development 

1235 


Monthly 
Trust Selling in Branches 


ORGANIZATION & PERSONNEL 
Estate Planning from Bank Viewp°int—Func- 
tions and Value of Planning Division—Fred- 
erick G. Rogers—207 
The Trust and Estate Secretary—-A Guide to 
Qualifications and Functions—Mary Ann Alt- 
man—700 
Trust Department Organization Under Regula- 
tion 9—Richard P. Brown—-1179 
Trust Department Profits—At What Expense? 
—Robert D. Ferguson—1173 
Trust Selling in Branches—1235 
* 


PENSION & PROFIT SHARING TRUSTS 


Analysis of Self-Employed Individuals Tax Re- 
tirement Act— Joseph L. Seligman Jr. — 
Comm. Report—967 

Analysis of Self-Employed Individuals Tax 
Joseph L. Seligman Jr.—Comm. Report—967 

Canadian Progress Report on Individual Retire- 
ment Plans—J. F. Rowe—261 

Case for Insured Pensions—-R. W. Bender—1217 

Case for Trusteed Pensions—A. P. Haake—1214 

Court Will Not Control Trustees’ Discretion So 
Long as Limits are Not Exceeded—N.J.—885 

Discriminations under H.R. 10—Application of 
Tests Prejudices Owner-Employees—Wm. R. 
Bagg—316 

Eliminating H.R. 10 Road Blocks—Banks’ Role 
Under Self-Employed Retirement Plans 
Charles M. Bliss—96 

Embezzlement by Employee, Even Though Un- 
discovered Until After Death, Bars Recovery 
by Beneficiaries—Cal.—1045 

First Master Bank Plan Under H.R. 10—J. Ben 
Moore—1168 

How To Develop Pension and Profit Sharing 
Accounts—John M. Zuber—618 

Investing Pension and Profit Sharing Funds 
Legal Aspects of Personal Property Leases, 
Employer Securities and Officer Loans—Fred 
L. Leydorf—838 

Open Questions on H.R. 10: Information Re- 
turns, Contributions, Coverage—Edward C. 
Rustigan—197 

Pension & Profit Sharing Digest 
Seal—Monthly : 

Are Automatic Widows’ Pensions a Chimera? 
—61 

Pension Plans of the New York Banks—144 

Actuarial Assumptions and the Treasury—252 

More About Treasury’s Stand on Tax Deduc- 
tions under Pension Plans—365 

The ‘‘Welfare of Employees in General’’—IRS 
Attitude—503 

Insurance Companies and the Future of Equi- 
ties—599 

Pensions in Canada—599 

Standardized Trusts under H.R. 10—695 

Recent History of Pension Fund Yields—773 

Age-65 Retirement Benefit Levels—855 

Employees Like to Contribute—1027 

The New Look for Insured Pensions—1109 

Salaried Employees’ Pension Plans Can Quali- 


Hilary L. 


fy—1220 
Pooled Pension Funds Pass Billion Dollar Mark 
—678 


Portable Pensions in Ontario: 
a. New Approach to Pensions 
gregor—420 
b. An Actuary’s View—George A. Cooke—423 
c. Responsibilities Facing Trust Companies— 
John Seltzer—429 
d. Act Approved—601 
Positive Thoughts About Keogh—Use of Insur- 
ance Illustrates Planning Advantages - 
Charles C. Hinckley—16 
Professional Corporation Laws Now 
States—400 
Regulations on H.R. 10—Proposed and Final 
a. Questions Answered and Unanswered— 
Richard H. Forster—408 & 1035 


Donald Mac- 
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b. General Review and Analysis 
Cox—480 & 1055 
ec. Trustee Viewpoint—M. Harry Piper—487 


-Andrew H. 


& 1126 

d. Life Insurance Phases—Edward P. Ward 
—492 & 1119 

e. Actuarial Aspects—Alan A. Grcth—497 & 
1132 


f. Investment Company Uses—Robert L. Au- 
genblick—501 ; Henry A. Long—1099 

Reporting under H.R. 10—What, Who and How 
under Proposed Regulations—William H. 
Powderly III—742 

Self-Employed Retirement Bonds Set—176 

Trust Business under H.R. 10—Positive Ap- 
proach to Problems and Profitability—Jean 
M. Lindberg—193 

Trusteed Pension Funds Continue to Grow in 
1962—577 

Use of Life Insurance in Profit Sharing Plans— 
Donald L. Daniels & David H. Bloom—324 

What Price H.R. 10 Today?—Affirmative Ap- 
proach by Trust Institutions Suggested—Ear] 
S. MacNeill—9 


PERPETUITIES 

Construction Adopted to Avoid Rule Against 
Perpetuities—Heirs Determined as of Death 
of Testator—Mass.—733 

Devise Subject to Option to Purchase Not In- 
valid—Tex.—885 

Excess Period Violating Rule Stricken—Kans. 

174 

Income Unlawfully Accumulated Passes Not to 

Residuary Beneficiaries but to Heirs—Pa.— 


1245 
Invalid and Valid Periods Reduced to 21 Years 
N.Y.—297 


POWERS OF APPOINTMENT 
Estate Tax Effect of Compromised Powers of 
Appointment—Charles J. McMullin—263 
Power Held Exercised by Residuary Clause 
N.Y.—1157 


Special Powers of Appointment—Forms For 
Broader Use—Leroy A. Wright—1177 
e 
POWERS 
Foreign 


Choice of Trustee—Right of Testator to Name 
Out-of-State Trust Company—Austin W. 
Scott—201 

“Common Market”’ for Trusteeship—Removal of 
Barriers to Non-Resident Trust Institutions— 
Eugene H. Switzer—320 

Limitations 

Court Will Not Interfere in Exercise of Power 
of Sale—Ala.—297 

Testamentary Trustee Has No Right to Vote 
Shares in Name of Executor During Admin- 
istration—II].—1156 

What Constitutes Sale 
Estate’’—Mo.—733 


“in Best Interests of 


PUBLIC RELATIONS 


A Survey of Trust Company Promotion in Can- 
ada—443 
New Gains for Personal Affairs Month—608 
Philosophy and Practice of Trust Advertising— 
No. 1: Interesting, Intriguing or Provoca- 
tive ?—-M. G. Reade—312 
No. 2: Public Image of Trust Companies 
Trevor G. Goodman—439 
No. 3: The Small, Sad Stepchild—Stanley F. 
Merritt—548 
No. 4: The Institutional Value of Trust Ad- 
vertising—Ashley Ogden—652- 
Public Image of Corporate Trustee—Importance 
of Erasing Common Delusions—LeRoy B. 
Staver—552 


REAL PROPERTY 


Obtaining the Marital Deduction Through Legal 
Life Estate in Realty—Fred H. Richards Jr.— 
820 


Owner of Undivided Interest Cannot Devise 


Either Particular Plot, or His Interest in Par- 
ticular Plot, Out of Entire Property—W. Va. 
—885 


REGULATION & SUPERVISION 

Collective Investment Pitfalls—Pr-pcsed Fed- 
eral Legislation Considered—Charles W. Buek 
—1015 

Collective Investment under Regulation 9 
George C. Barclay—248 & 361 

Comptroller’s Manual for Representatives in 
Trusts—George C. Barclay—1224 

Comptroller’s Regulation 9 Now in Final Form 
—George C. Barclay—476 

New Trust Regulations Proposed—Comptroller 
Outlines Tentative Rules on Bank Fiduciary 
Powers and Collective Invcstment Funds 
James J. Saxon—95 

Proposed Bank Collective Investment Fund Act 
—George C. Barclay—11)29 

Role of Banks in Investment Management—Edi- 
torial—893 

Who Shall Supervise Pooled Trust Accounts— 
SEC or COC?—326 


REVOCATION & TERMINATION 

Divorce Subsequent to Execution of 
voked It—Me.—174 

Doctrine of Dependent Relative Revocation of 
Will Applied—Wis.—532 

Effect of Divorce on Will—Cal.—85 

Inconsistent Later Will Revoked Prior Instru- 
ment—Cal.—85 

Inter Vivos Trust with Implied Remainders Will 
Not Be Terminated for Ambiguity—Possibil- 
ity of Issue Laid Aside—Del.—799 

Possibility of Issue Exists Despite Advanced 
Age, Precluding Trust Termination by Settlor 
—Del.—399 & 799 

Settlor Can Terminate Irrevocable Trust for 
Own Sole Benefit—Ga.—637 


Will Re+= 


Should a Trust be Indestructible?—-George C. 
Barclay—138 
Will Revoked by Marriage—Ariz.—533 


SPENDTHRIFT TRUSTS 


Beneficiary Could Not Commit Assignment of 
Future Principal Rights—Pa.—886 


Beneficiary’s Assignment of Income to Wife 
Upheld Despite Statutory Prohibition—N.Y. 
—637 

Beneficiary’s Interest Can Be Reached by Cred- 
itor—Ohio—1247 

Trustee May Not Arbitrarily Cease Payments to 
Husband Sued for Divorce—Tex.—532 


SPOUSE’S RIGHTS 


Antenuptial Agreement Barring Widow's Al- 
lowances Void Where Not Acknowledged— 
Neb.—533 

Desertion or Non-Support Bars Right of Elec- 
tion—Pa.—533 

Election by Guardian of Incompetent Widow is 
Nullity—Pa.—86 

Factors to Consider in Determining Whether 
Conservator of Incompetent Should Renounce 
Will—II1.—85 

Husband Must Join in Transfer of Woman’s 
Separate Securities—Tex.—886 

Inter Vivos Trust Not Fraud on Widow's Rights 
—Mo.—1045 

Right to Renounce Will Does Not Survive Death 
of Spouse Regardless of Competency—Ill.— 
175 

Separate Portions of Year’s Support May Be 
Set Aside for Widow and Minor Child—Ga.— 
1247 

The Davis Case and Property Settlement Agree- 
ments—Donald T. Rosenfeld—1147 

Wife Could Not Waive Dower Rights—Ore.— 
1247 


STATISTICS 
Trust Funds 
State Personal Trust Assets $29.8 Billion—412 


Trust Business Gains in 1962 (Tabulations from 
Annual Bank Reports) 104, 272, 379, 416, 520, 
597, 718 
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Volume of Estate, Trust & Agency Funds Ad- 
ministered by Canadian Trust Companies— 
416 


TAXATION 
Estate & Inheritance 


A Computer Program to Calculate Death Taxes 
—David V. Boone—816 

Avoiding Tax Depletion of Insurance Proceeds 
—Bernard M. Eiber—692 

Bequests to Out-of-State University 
from Tax—N.J.—297 

Changes in Canada’s Estate Tax Act—Official 
Synopsis of 1962 Amendments—W. I. Linton 
—441 

Charitable Gifts Not Exempt—Me.—533 

Check List for Estate Tax Deductions—Ralph 
H. Miller—859 

Class of ‘‘Cousins’’ Does Not Include Cousins 
Once Removed—Me.—175 

Entire Value of Jointly Owned Property Tax- 
able in Estate of Husband Who Paid For 
Same—Tenn.—533 

Estate Tax Effect of Compromised Powers of 
Appointment—Charles J. MeMullin—263 

Federal Tax Not Deductible in Determining Val- 
ue of Estate for State Tax—Wash.—533 

Increased Taxes on Buy-Sell Agreement Stock 
Apportioned Despite Clause Charging Resid- 
uary Estate—N.Y.—798 

Irrevocable Trust Taxable on Settlor’s Death as 
Transfer Intended to Take Effect at Death— 
Hawaii—398 

Rates and Values as of Testator’s Death Govern 
Tax on Contingent Remainders—Me.—399 

Residuary Legatees Entitled to Income on Sums 
Used to Pay Trust’s Portion of Estate Taxes— 
N.Y.—86 

Rights Under Public Retirement Systems Are 
Exempt—Cal.—86 

Signing Application Form Not Equivalent to 
“Taking Out” of Life Insurance Policy— 
Minn.—886 

Statement of Testator’s Domicile Not Controll- 
ing—Intangible Personal Property of Non- 
Resident Not Taxable—N.Y.—1046 

State Tax Not Imposed on Joint Tenancy— 
Bonds Purchased by One Other Than Dece- 
dent—Mont.—798 

Tax Burden Genesis of Beneficiary Conflicts: 
Allocation of Death Taxes; Allocation of De- 
ductions Between Estate and Income Tax— 
Rudolph O. Schwartz—Comm. Report—989 

Value of Remainder Interest Determined after 
Deduction of Taxes—Pa.—734 

Vested Interest Subject to Tax—Pa.—87 


Exempt 


General 
Canada’s Tax System Studied: Royal Commis- 
sion to Probe Income, Gift and Estate Tax 
Policies—Ronald Robertson—432 
Federal Tax Notes—Harry Z. Garian—Monthly 
Fiduciary’s Check-List of Federal Tax Matters 
in Administration of Estate—256 
Internal Revenue Developments Described by 
Commissioner Caplin—509 
Tax Outlook and Review—Prospects of Changes 
and Revision of Rulings—Howard O. Colgan 
Jr.—190 
Tax Planning for Administration of Estates—J. 
Carlton Fleming—561 
Gift 
Gifts to Minors—Comparative Chart—Frederick 
R. Keydel—44 
The Davis Case and Property Settlement Agree- 
ments—Donald T. Rosenfeld—1147 


Income 


Administration in State Sufficient Contact for 
Taxing Income from Intangibles Located 
Elsewhere—Wis.—887 

Charitable Deduction for State Tax Denied to 
Trust—Ore.—798 

Cost Basis of Securities in Revocable Trust is 
Value at Donor’s Death—Mass.—734 

Foreign Trust’s Income Partially Taxed, Based 
on Residence of One Trustee—Cal.—798 

Income Received by Foreign Revocable Trust 
Taxable to Donors—Mass.—734 

Proceeds of Stock Redeemed to Pay Taxes Held 
Income to Estate—Ore.—534 

Tax Burden Genesis of Beneficiary Conflicts: 
Allocation of Death Taxes ; Allocation of De- 
ductions Between Estate and Income Tax— 
Rudolph O. Schwartz—Comm. Report—989 
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WEALTH & PROPERTY RIGHTS 


Corporate Trustee—Creator of Wealth: Invest- 
ment Role in Growth of Economy—Lawrence 
L. Wathey—844 


a 
WILLS 
Construction 
Adopted Child as ‘Issue Hereafter Born’’— 
Minn.—734 


Automobile Not Included in Bequest of ‘“‘Per- 
sonal Effects’”—N.H.—734 

Bequest of ‘‘Personal Property”’ 
Tangibles—Cal.—735 

Bequest to Named Sisters Did Not Create Class 
Gift—Neb.—175 

Contingent Right Under Will Passed Under 
Legatee’s Transfer of All Assets to Home— 
Md.—1247 

Devise to Husband and Wife Among Others 
Created Tenancy in Common—Fla.—1046 

Division of Trust Decreed—Mo.—1248 

Divorce after Remarriage by Legatee Does Not 
Wipe Out Forfeiture of Legacy—Pa.—799 

Doctrine of Destructibility of Contingent Re- 
mainders Inapplicable to Money—Fla.—1046 

Exception to General Rule for Determining 
Class of Takers—Miss.—735 

Extrinsic Evidence Required to Identify Col- 
lege Legatee—Ca!.—297 

Gift to Named Persons ‘Share and Share 
Alike” Held Class Gift—Minn.—1046 

Gift to ““Nieces and Nephews Then Surviving”’ 
is to Class—R.1.—887 

Illegitimate Children Presumed Not to be Chil- 
dren or Issue—Wis.—1157 

Interest Did Not Pass to Heirs of Predeceasing 
Remainderman—Ohio—399 

Marital Deduction—Effect of Qualification of 
Non-Probate Assets on Residuary Trust un- 
der Formula Clause—N.Y.—735 

Meaning of ‘‘Children’” Where Testator’s Issue 
Are Adopted by Husband of Divorced Wife— 
Wis.—1157 

Per Capita Distribution Intended—Colo.—1248 

Remaindermen Not Required to Survive Life 
Tenant To Have Vested Interest—Mass.—175 

Requirement That Legatee Be In Testator’s 
Employment at Date of Death Satisfied by 
Limited Employment—Cal.—1249 

Residuary Legatee Changed to Specific Legatee 
by Codicil—Cal.—1157 

Strangers Cannot Constitute Class—Gift to Pre- 
deceased Beneficiaries Passes to Excluded 
Heirs—Kans.—534 

Surviving Spouse Not Entitled to Share in Net 
Income or Increment in Value of Undistrib- 
uted Assets—U.S.—735 

Survivorship Requirement Interpreted—Tex.— 
1158 

Will and Codicil Must be Read Together to 
Avoid Intestacy—U.S.—534 

Words of Survivorship Refer to Date of Testa- 
tor’s Death—TII1.—399 


Limited to 


Contractual, Joint & Mutual 
Contract Violated by Variations—Wis.—87 
Instruments Held Contractual—S.C.—1249 


Parol Evidence Not Sufficient to Establish Con- 
tract to Devise Land—S.C.—1159 


Probate 

Confidential Relationship with Draftsman’s Sec- 
retary Raises Presumption of Undue Influ- 
ence—Ore.—799 

Deletion Not Effective to Alter Will—Ala.—298 

Doctrine of Dependent Relative Revocation Ap- 
plied to Avoid Pretermitted Heir Statute— 
Cal.—1046 

Document Admitted in Indian Court Entitled to 
Ancillary Probate—Ariz.—298 

Failure of Attesting Witness to Recall Execu- 
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